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ABSTRACT 

This research aims to examine the moderating role of leverage on capital intensity in relation to 

accounting conservatism. Using SPSS 26 and the purposive sampling method, this research focuses on 

manufacturing companies in the consumer goods and agricultural sectors listed on the Indonesia Stock 

Exchange (BEI) during the 2019-2022 period. The results show that capital intensity has a positive effect 

on accounting conservatism, while leverage has a negative effect. This means that the higher the capital 

intensity, the more conservative the company's financial statements, while companies with high leverage 

tend to be less conservative. Furthermore, Leverage does not moderate the relationship between capital 

intensity and accounting conservatism. These findings provide practical implications for manufacturing 

companies, investors, and regulators. Companies should consider capital intensity and leverage in 

conservative accounting policies. Investors can leverage this information for better decision making, and 

regulators can use these results to promote transparency in the manufacturing sector. This research also 

opens up opportunities for further study on other factors that influence accounting conservatism. 
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Introduction 

Globalisation increases competition and business growth, making financial reporting an 

important indicator of management success. These statements assess the financial effects of 

economic decisions, including assets, liabilities, equity, revenues, and expenses. Financial 

Accounting Standards provide flexibility in accounting methods, including the concept of 

conservatism to predict company profits. 

In Indonesia, lack of attention to accounting principles results in problems. For example, 

PT Tiga Pilar Sejahtera Tbk increased its receivables from Rp 200 billion to Rp 1.6 trillion, 

making its 2017 financial statements look favourable. However, in 2018, the company was 

suspended. A similar case occurred at PT Indofarma Tbk. Iwan Supriyatna, (2021) 

 Capital intensity affects accounting conservatism, reflecting the company's assets. Large 

companies with significant capital attract government attention and influence investor 

perceptions. The level of capital intensity encourages analysis of company performance to 

minimise investment risk. The principle of conservatism ensures the accuracy of asset and profit 

recognition.Yuliana et al, (2022). 

Leverage measures how much a company uses debt to finance its assets. Excessive debt 

can threaten the viability of the company. The leverage ratio compares the company's assets 

owned by shareholders and creditors. Research shows leverage has a negative impact on 

accounting conservatism, but some show a positive impact. Lusiani & Khafid, (2022). 
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In this context, the research aims to dig deeper into how leverage can affect the dynamics 

between capital intensity and accounting conservatism. Leverage is thought to play an important 

role as a moderating variable, which is expected to moderate the effect of capital intensity as the 

independent variable on accounting conservatism as the dependent variable. Thus, this study is 

expected to provide a more comprehensive insight into the factors that influence accounting 

conservatism in the context of the company Yurike et al, (2022). 

 

Research Methods 

The research object in this study was determined using purposive sampling method, 

namely determining the sample by considering certain criteria. The sample criteria in this study 

are as follows: 

Companies in the consumer goods and agriculture industry sectors that are listed on the 

Indonesian stock exchange (IDX), and have published annual financial reports that have been 

audited by auditors during the period (2019-2022). 

Table 1 Sampling 

No Criteria Total 

 Companies in the consumer goods and agriculture 

industry sectors that are listed on the Indonesian 

stock exchange (IDX), and have published annual 

financial reports that have been audited by auditors 

during the period (2019-2022). 

65 

 Companies in the consumer goods and agriculture 

sectors that do not publish complete annual 

financial reports related to the research variables. 
with this research variable 

(31) 

 Number of Samples that Meet the Criteria 34 

 Research Period 4 

 
Number of Research Sample (34 X 4) 136 

 

The variables analysed in this study consist of one variable that depends on other factors, 

namely the level of accounting conservatism, an independent variable in the form of capital 

intensity, and a moderating variable called leverage. The following are the measurements used 

for each variable in this study:  

 

Table 2 Variable Measurement 

Variables Measurement Scale Referensi 

Capital 

Intensity 

(CIR) 

𝑇𝑜𝑡𝑎𝑙 𝐴𝑠𝑒𝑡 
𝐶𝐼𝑅 = 𝑥 100 

𝑆𝑎𝑙𝑒𝑠 

 

Rasio 
Rivandi et 

al, 

(2019) 

Leverage 

(DER) 

𝑇𝑜𝑡𝑎𝑙 𝑈𝑡𝑎𝑛𝑔 
𝐷𝐸𝑅 = 𝑥 100 

𝐸𝑘𝑢𝑖𝑡𝑎𝑠 

 

Rasio 

Tista Kadek & 

Suryawana 

Ketut, (2017) 
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Accounting 

Conservatism 

(CONNAC) 

CONNAC = 
(NIO+DEP–CFO) X (–

1) TA 

 

Rasio 

givoly and 

hand 

(2000) 

This study uses multiple linear regression and Moderated Regression Analysis. The stages 

of analysis include descriptive statistical observations, classical assumption tests (normality, 

multicollinearity, heteroscedasticity, autocorrelation), as well as regression analysis and 

moderation. Finally, hypothesis testing is carried out to determine the significance of the 

influence of the variable 

 

Result 

Analisis Statistik Deskriptif 

Tabel 3 Analisis Statistik Deskriptif 

 

DESCRIPTIVE STATISTICS 

 
N Minimu

m 

Maximu

m 

Mean Std. 

Deviati
on 

CONNAC 136 -,140 ,897 ,47743 ,215223 

ICR 136 ,035 ,996 ,63160 ,204198 

DER 136 ,059 ,998 ,58889 ,247232 

Valid N 
(listwise) 

136     

 

Table 3 contains data on 136 samples of 34 manufacturing companies on the Indonesia 

Stock Exchange (2019-2022). Variables: capital intensity (ICR), leverage (DER), and 

accounting conservatism (Connac). Results: conservatism (-0.140 to 0.897, average 0.48), 

capital intensity (0.035 to 0.996, average 0.63160), leverage (0.63160), and accounting 

conservatism (Connac). 0.63160), leverage (0.059 to 0.998, average 0.58889). 

 

The normality test is used to evaluate whether the residuals from the regression 

model have a normal distribution. A good regression model will have normally distributed 

residuals (Purnomo, 2016: 108). In the context of the normality test results, the significance 

obtained is 0.200, which is greater than the value considered significant, which is 0.10. 

Therefore, it can be concluded that the regression model in this study fulfils the assumption 

of normal distribution. Analysis using SPSS statistical software confirms that there is no 

significant normality problem in this model. 
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Tabel 4 Uji Multikolinearitas 

 

COEFFICIENTS 
 

Model    Collinearity 

Statistics  

Tolerance

 VIF 

1 ICR ,999 1,001  

DER ,999 1,001 

 

a. Dependent Variable: CONNAC 

 

The multicollinearity test aims to test whether there is a perfect or almost perfect 

correlation between the independent variables in the regression model. A good regression model 

does not have a perfect correlation between independent variables. The method used is tolerance 

and variance inflation factor (VIF). If VIF < 10 and tolerance > 0.1, then there is no 

multicollinearity. Based on table 4, the VIF value of the capital intensity and leverage variables 

is 1.001, with a tolerance value of 0.999. This indicates the absence of multicollinearity in the 

regression model. 

 

Table 5 Autocorrelation Test 

 Model Summaryb  

Model R R 

Square 

Adjuste

d R 

Square 

Std. 

Error of 

the 

Estimate 

Durbin-

Watson 

1 ,208a ,043 ,029 ,16775 2,053 

a. Predictors: (Constant), DER, ICR  

b. Dependent Variable: CONNAC 

The autocorrelation test aims to test the relationship between residuals in period t and t in 
the regression model. A good model does not have autocorrelation (Purnomo, 2016). The 
Durbin-Watson (DW) test method is used. From figure 1, the DW value is 2.053. With N = 
136 and K = 2, DL = 1.6902 and DU = 1.7498, the result of 1.7498 < 2.053 < 2.2502 
indicates no autocorrelation.   
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Figure 1. Test  Heteroscedasticity 

The heteroscedasticity test tests the inequality of variance and residuals between observations in 

the regression model. A good regression model does not show heteroscedasticity. Based on the 

scatter plot graph, the points spread without a clear pattern around zero, indicating the absence 

of heteroscedasticity(Purnomo, 2016: 125).  

 

This study uses multiple linear regression to analyse the relationship between one 

dependent variable (Y) and two or more independent variables (X). The constant value is 0.408. 

Capital intensity and leverage have a significant influence. Capital intensity (0.230) has a 

positive effect, while Leverage (-0.128) has a negative effect on accounting conservatism. 
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Moderating variables affect the relationship between the independent and dependent variables. 

In this study, the interaction test (MRA) was used. The regression constant 0.451 indicates 

accounting conservatism decreases by 0.451 if all variables are zero. CIR coefficient of 0.162 

implies accounting conservatism increases by 0.162 when capital intensity increases by one 

unit. DER -0.210 indicates a one unit decrease in leverage increases accounting conservatism by 

0.210. The interaction coefficient of CIR*DER 0.131 indicates an increase in accounting 

conservatism by 0.131 when capital intensity and leverage increase by one unit. 

 

Test results: T calculated capital intensity 2.605, Leverage -1.762; T table 1.65639 at df 133; 

α=0.10 

First. The level of success in investing (X1) on the level of conservatism in accounting (Y) 

Based on the analysis, the level of success in investing shows a significance of 0.01 <0.10 with 

a regression coefficient of 0.230. This result indicates the acceptance of hypothesis H1, namely 

that the level of success in investing has a positive impact on the level of conservatism in 

accounting.. 



Jurnal HARMONI, 3 (2) (2024) 83-91 

Online ISSN : 2829-730X 

 

89 | Jurnal HARMONI  Vol. 3 No. 2| 2024 
 

Second. The use of debt (X2) on the level of conservatism in accounting (Y) Based on the 

analysis, the use of debt shows a significance of 0.08 <0.10 with a regression coefficient of -

0.128. These results confirm the acceptance of hypothesis H2, which states that the use of debt 

has a negative impact on the level of conservatism in accounting.. 

Third. The effect of the use of debt as a moderator on the relationship between the level of 

success in investing (X1) and the level of conservatism in accounting (Y) The results of the 

analysis show that the significance of the variable level of success in investing is 0.737> 0.10 

with a regression coefficient of -0.336. From these results, it can be concluded that hypothesis 

H3 is rejected, which means that the use of debt is not able to moderate the relationship between 

the level of success in investing and the level of conservatism in accounting. 

The effect of capital intensity on accounting conservatism 

First Hypothesis (H1) which states that capital intensity has a positive effect on accounting 

conservatism. Statistical tests show a significant relationship between capital intensity and 

accounting conservatism. Thus, this result is consistent with the theory which states that the 

greater the capital investment, the more likely the company is to apply conservative principles 

in accounting. This can be explained by the potential for higher political costs and the drive to 

reduce reported earnings with increasing capital. 

The effect of leverage on accounting conservatism 

The Second Hypothesis (H2) in this study states that Leverage has a negative impact on 

accounting conservatism. The statistical test results show that leverage significantly affects 

accounting conservatism, so H2 is accepted. Sulastri & Devi Anna (2018) assert that high 

leverage encourages companies to be more careful because it threatens their survival. High 

leverage also strengthens creditor oversight of the company's operations and accounting, 

making it difficult for managers to hide information. 

Leverage moderates the effect of capital intensity on accounting conservatism 

The Third Hypothesis (H3) is rejected because Leverage does not strengthen the relationship 

between capital intensity and accounting conservatism. The statistical test results show this. 

Therefore, it is important for companies to monitor Leverage so that the value of the company is 

protected. The company's ability to pay off debt with its equity can increase investor interest in 

investing. 

 

Conclusion  

 

Research shows that capital intensity affects accounting conservatism positively; the greater 

the capital, the more conservative the firm. However, leverage has a negative impact, forcing 

companies to be more cautious as it threatens survival. However, Leverage does not strengthen 

the relationship between capital and conservatism. It is important for companies to manage 

leverage carefully to protect value. A company's ability to pay off debt with equity can attract 

investors. 



Jurnal HARMONI, 3 (2) (2024) 83-91 

Online ISSN : 2829-730X 

 

90 | Jurnal HARMONI  Vol. 3 No. 2| 2024 
 

 

Reference 

 

Apriwandi, Christine, D., & Hidayat, R. (2023). Pengaruh Ukuran Perusahaan, 

Profitabilitas Dan Leverage Terhadap Audit Delay. EKUILNOMI : Jurnal Ekonomi 

Pembangunan, 5(2), 225–236. 

Hara, H., & Hotimah, H. (2018). PENGARUH KEPEMILIKAN MANAJERIAL, 

UKURAN PERUSAHAAN, RASIO LEVERAGE, INTENSITAS MODAL 

TERHADAP KONSERVATISME AKUNTANSI. 

Hidayati, M., & Anggraeni, A. (2023). TEORI AKUNTANSI : Pengantar dan Penerapan 

Konsep- konsep Akuntans. 

Ihsan, H., Azis AD, & Riani, D. (2023). Pengaruh Profitabilitas, Leverage, Likuiditas, 

Capital Intensity, dan Ukuran Perusahaan Terhadap Agresivitas Pajak. 

Islam, J. S., Humaniora, D., Waluyani, R. C., Tinggi, S., & Pemnas, I. E. (2023). AL-

MIKRAJ Pengaruh Teori Akuntansi Positif dalam Penelitian dan Implementasi Ilmu 

Akuntansi. 4, 2023. https://doi.org/10.37680/almikraj.v4i1.4092 

Iwan Supriyatna. (2021). Manipulasi Laporan Keuangan, 2 Mantan Direksi AISA 

Dituntut 7 Tahun Penjara. 

https://www.suara.com/bisnis/2021/06/04/132347/manipulasi-laporan-keuangan-2- 

mantan-direksi-aisa-dituntut-7-tahun-penjara 

Kasmir. (2019). ANALISIS LAPORAN KEUANGAN. PT RajaGrafindo Persada, Depok. 

Kurniawan, Y. A., Farida, F., & Purwantini, A. H. (2022). Pengaruh Ukuran 

Perusahaan, Intensitas Modal, Leverage, Growth Opportunities dan Financial 

Distress terhadap Konservatisme Akuntansi. Borobudur Accounting Review, 2(1), 

1–22. https://doi.org/10.31603/bacr.6970 

Lusiani, S., & Khafid, M. (2022a). PENGARUH KEPEMILIKAN MANAJERIAL, RISIKO 

LITIGASI DAN LEVERAGE TERHADAP KONSERVATISME AKUNTANSI 

DENGAN FINANCIAL DISTRESS SEBAGAI VARIABEL MODERATING. 

Owner, 6(1), 1043–1055. 

https://doi.org/10.33395/owner.v6i1.719 

 

Lusiani, S., & Khafid, M. (2022b). Pengaruh Profitabilitas, Sturktur Modal dan Ukuran 

Perusahaan terhadap Kualitas Laba dengan Kepemilikan Manajerial sebagai 

Variabel Moderating. Owner, 6(1), 1043–1055. 

https://doi.org/10.33395/owner.v6i1.719 

Rivandi, M., Ariska, S., Ilmu, S. T., & Kbp, E. (2019). PENGARUH INTENSITAS 

MODAL, DIVIDEND PAYOUT RATIO DAN FINANCIAL DISTRESS 

http://www.suara.com/bisnis/2021/06/04/132347/manipulasi-laporan-keuangan-2-


Jurnal HARMONI, 3 (2) (2024) 83-91 

Online ISSN : 2829-730X 

 

91 | Jurnal HARMONI  Vol. 3 No. 2| 2024 
 

TERHADAP KONSERVATISME AKUNTANSI.

 Jurnal Benefita, 4(1). 

https://doi.org/10.22216/jbe.v4i1.3850 

 

Sulastri, S., & Devi Anna, Y. (2018). Pengaruh financial distress dan leverage terhadap 

konservatisme akuntansi. 14(1),

 58–68. 

http://www.fe.ummetro.ac.id/ejournal/index.php/JAhttp://dx.doi.org/10.24217 

Ursula & Adhivinna. (2018). Jurnal-Akt-FEUST-Vol6-No2-Des-2018. Jurnal Akuntansi, 

Vol.6. 

Vista Yulianti, Dian Sulistyorini Wulandari, & Siti Sopiah. (2023). Analisis Stabilitas 

Keuangan dan Tekanan Eksternal Terhadap Kecurangan Laporan Keuangan dengan 

Pendekatan Teori Keagenan. Journal of Trends Economics and Accounting Research, 3(4), 

519–528. https://doi.org/10.47065/jtear.v3i4.643 

Wahdan, Dr. M. A., Azzam, Dr. M. E. A., & El Demiry, A. N. (2023). The Impact of 

Audit Committee Independence and Size on the Audit Report Delay: An Applied 

Study. Jurnal Ilmiah Kajian Dan Penelitian Keuangan Dan Administrasi, 15(2), 1–

32. https://doi.org/10.21608/masf.2023.299808 

Wahyu, I., Putra, D., Sari, V. F., Jurusan, A., Fakultas, A., Universitas, E., Padang, N., & 

Fakultas, J. 

A. (2020). Pengaruh Financial Distress, Leverage, Dan Profitabilitas Terhadap 

Konservatisme Akuntansi. In Jurnal Eksplorasi Akuntansi (Vol. 2). Online. 

http://jea.ppj.unp.ac.id/index.php/jea/issue/view/30 

Yuliana, Muwarni, & Novitasari. (2022). PENGARUH UKURAN PERUSAHAAN, CASH 

FLOW, DAN INTENSITAS MODAL TERHADAP KONSERVATISME AKUNTANSI 

DENGAN LEVERAGE SEBAGAI VARIABEL MODERASI. 

Yurike, M., Priyono, V., & Suhartini, D. (2022). PENGARUH FIRM SIZE, CASH 

FLOW, LEVERAGE, GROWTH OPPORTUNITY, DAN PROFITABILITY 

TERHADAP KONSERVATISME AKUNTANSI. JAMBURA ECONOMIC 

EDUCATION JOURNAL, 4(1). 

. 

 

  

  

http://dx.doi.org/10.24217
http://jea.ppj.unp.ac.id/index.php/jea/issue/view/30

